EEEEHSEESE(RRY)
R KEEEFEERE-Shiller US CAPE® ETF 25 E S

EHERERE

(ZKEQZEEID\XIﬁj %1%) HUA NAN INVESTMENT TRUST
Hua Nan Value Selected Umbrella Fund-Shiller US CAPE® ETF Fund of Funds

2021 F5 AEERAW

*x2021 £ [F 24 BRELESSHERE) EEREHASHE=-FHERNKE . SitSHAREEREESE)
— - BEE5e m - ESEN(%)
Bl & 138 FI = B R & A 2 Robert Shiller B8 B2 _ N _ _ PO .
ZES - 2% T shillerAPE methodology - EREERE =@R  ~EA —& _F = SERR  RIIUK
MEEEEE Y ERETFETIREASEE - CAPE® Ratio
(BB AENASILZRBE0EEERERE gyl 11.91 24.47 36.45 25.75 45.32 9.75 475
éﬁﬁiﬁﬁgﬁ%uﬂﬁ?ﬁﬂHﬁﬁﬂﬁfﬁaﬁﬁﬁ‘ﬁmﬁ CEE
RRERAR- Biey=ls  11.96 24.48 36.57 25.76 4531 9.83 47.49
_ ~HEER
e 13.81 28.79 455 40.31 55.14 12 61.5
(EAERH] BT
E4miE A =E% IETRES S 13.77 28.85 45.46 389 52.98 11.93 59.79
RERIT BB EERT
Ak xz HEA 2017.07.24
KIRE 1.4%
REE 0.15% R EERE
EERH T+5 17— ARRHEY ——BRRHEN ——CREET —DBEET
EEHE ME" 3.69 87T 16
[BEEH5R]) 15
FHEZRA Bloomberg Lipper 14
EREME HNSUCTA 68431921 13
BEem=s HNSUCTD 68431922 12
SRET HNSUCUA 68431923 .
eSS HNSUCUD 68431924 10
HEt DT 9
R rEm w#tam 8 ' ' '
SHERR  EE Es = 2017/7/24 2018/10/25 2020/1/26 2021/4/28

(12Mo) fE(12Mo) E(12Mo)

B e 14.75 15.2224 0.6099 0.9821
HECErEis 13.1  15.289 0.6092 0.9853

NEEREA

ZIEFIT 1615 14.2474 0.747 0.9484

B3 1418 14.2809 0.7448 09524 PEFENM

[B+AEEE ] Sl 12.20%
ETF 2R 518 tbE BRI 12.67%
COMM SERV SELECT SECTOR SPDR 11.98% BEAR TS 11.98%
FINANCIAL SELECT SECTOR SPDR 10.19% T 11.40%
CONSUMER DISCRETIONARY SELT 9.98% R 13.11%
TECHNOLOGY SELECT SECTOR SPDR 9.65% 58
REAL ESTATE SELECT SECT SPDR 9.07% i
MATERIALS SELECT SECTOR SPDR 8.26% s
OSSIAM SHILLER BRLY CAPE USD 6.73% ABEES
INDUSTRIAL SELECT SECTOR SPDR 6.37% R
ENERGY SELECT SECTOR SPDR 5.18% RE
ISHARES PHLX SEMICONDUCTOR E 3.02%
A+A&E 80.43%

+ - KIBTEm

e BB HNELE  EXEMBEEBBRMAZIEREIEREE M EEEFERITEINEREZET  BAHESNBSEESTRARUEEE
2HEMEEFRBEREDREANRES - ARREEECSRS - EIEHASERKRHEERME - F AT RIAKE - 2IKBIBOLEMER  KESCEH
#iE  BERMEERNEEEEES -

AEEMIRE RIS E B Robert Shiller 3% 2 4] CAPE Ratio R EIFEIRERE - RiEERAEENERESZE - ZBE IETEFL Relative CAPE Ratio + #5335 4 K
BEEEBRENESE  WHEAREEERER eTr - BEREBASHRM - WERLEOREEE - AMETERRIRE - DURRHISEIRER -

*B|MERICR : 2021.4.29(RHER) - RERBAGERENETLL - ERKERERE -

[EFEXERFREGTRNARAT BULEEE] il SIEHRERKEMER 545531821 BRISEAR : (02)2719-6688
AESESERLAIRBEY  BARTERANR - ESCENFNEZENHNIRER ZEBEEDFANREAES ZSERENE - TARRRRAYZIRE | ESEENTRBFEREEAZ &aiiﬁb TEEAES2RE  TARESEZWEG - &
M2 MEaIE > ER(Shiller US CAPECETF AaES R A7 ESR A SASINEEE) BREABCBERES ABABED  RAA DB EINES \ERNEE - A RARSEREE Rz cEsn SMREs @  ESRATEEN
BABAGZEHAS  BREARBEERE - AREMERIREER —RHBRTRRDSERKNEE - SARSMERR TEFARER—KE - BEANEIBATIREES @RI E R $§§ﬁﬁﬁll‘ R BRI SRR AR E S ARRAE -
ESRSEARRESHME  ABZRSEAMRARELSE  BESSEUENSHSREM L FEe) - AESMA SO EHESNENASDL( . EASREXS S HAEH - a5t BAS M &ﬁ)\mamgrsaﬁ%g - AESEE
iR SIS IR 2 ARRI 2 - ARIE S A SHMIAR BRI ASMI - AR ARSI MIEN - MBFAUMEERZ TS 2 RERERRASES RS THASSHENE . 8 ﬁﬁtﬁ!&%ﬁﬁﬁ H§E$ R ﬁahﬂm‘f&ﬁiﬂ
ZEE - &ﬁAﬁiiﬁﬁﬁh%Eg%E!fHﬁiEEz%E - BENEGIRRIBFREENE ﬂth%ﬂi%ﬁﬁﬁﬁfHﬁﬁE o IESh - IRFA A EIRE R - asm@%ﬁsmj TR - SRA Blzs 5 Aot B Il £ G AR
BWfEEE JEXER - IHBRMNERIER A oI EEARTERSRIMIRIE - RENTAXASR §ﬁ§§ﬁ§ﬁyz§§§’ﬁﬁﬁ§mﬁ§ S E AT 43 (hitp://www.hnfunds.com. Eﬁﬁ;ﬂﬁ‘ﬁﬂﬂﬁ(hﬂ% é{mopss .twse.com. 1w!Eﬁ'Fi£
"Shiller s+ TCAPE®, &rShlller_CAPE“@ ?EE%%%&GE&%%EF{‘T Pj%msl&i&ﬁﬁﬁ#ﬂm$ DUT &1 "Bk, ) FIEAEE - BREToHAE maﬁéﬁxsfn FEROAR, 1 LH{ES " 22E5KE Shiller US CAPEPETF 7 k]
3k Esm\e us REITS W, TG - LA SR « AE ¢ o2t - B38R0S LIS SRORMEIE - 5% 1 Shiler Barclays CAPE® US Sector TR USD Nennd iller Borc\o s US REITs Value Net TR USD Index, 55
PEEWEEER SEARTE . 5 EEES Robert J. Shiller - RSBB- AR

12 ZfER FE%‘%‘KMEH@L " Shiller Barclays CAPE® US Sector TR USD Net Index s & T Shiller Barclays US REITs Value Net TR USD Index , &343 14 RSBB-l BR

EASIFRERER - BAR{RE " Shiller Barclays CAPE® US Sector TR USD Net Index s & " Shiller Borclays US REITs Value Net TR USD IndeXJ FEHPE aE'JIWNJ’EE’JEHéMIH%mZEF& EISE%%I& - $178 TShiller Barclays CAPE® US Sector TR

USD Net Index. & " Shiller Barclays US REITs Value Net TR USD Index 4 E@Eﬂian‘f ﬁ?ﬁjml%ﬁ RSBB-l HIRF A LS RobertJ Shiller FZE#MEERIEE - AHNERIAGERLR "Shiler Barcla ays CAPE® US Sector TR USD Net Indem & " shiller

Barclays US REITs Value Net TR USD Index 1 B1& RSk Ptk i AU Rl &l i eI - AT BE R AR S - B RSBB-| RS T =}, Robert J. Shiller B A% ™ Shiller Barclays CAPE® US Sector TR USD Net Index. & " Shiller Barclays

Uﬂ_SéEgsz\%J}i%NiT{TR USD Index s ZiBHH ZE%EEE’JZ@nW%E‘%ﬁﬁE E%ﬁﬁ"ﬁﬁHEiffﬁHE’JEH%P*}EHT&EE’J?E% @%EKBFE"%UHE%ZX%%J M oI IEE (BD6E RSBB-| AIREEAB SR SEMBEZSHBBRIIESHN TR ) -
R =



http://mops.twse.com.tw)自行下載

